	Cortland County 
Budget and Finance Committee



	Minutes
	May 28, 2009
	8:00 aM
	County Office Building

Room 304

	

	Meeting called by
	Mr. Troy called the meeting to order at 8:03 a.m.

	Type of meeting
	Special Meeting 

	committee Members present
	John Troy, Chairman; Newell Willcox, Vice Chairman; Kathie Arnold; Tom Hartnett, Tony Piombo, Danny Ross, and Sandy Price

	attendees
	Scott Schrader, County Administrator; Carol Tytler, legislator; Don Spaulding, legislator; John Daniels, Chairman of the Legislature; Catherine Wilde, Cortland Standard; Dennis Whitt, Auditor; and Tony Pace. 

	not present
	

	

	Agenda

Item No. 1
	Award Bid/Authorize Agreement – Actuarial Services

	discussion
	Mr. Troy called for a motion. Mr. Ross moved the motion.  Mr. Piombo seconded the motion.  

Mr. Schrader explained that having the actuarial done is a requirement under the GASB 45 regulations. The regulation calls for the post-employment benefit liability for retired employees be reviewed and posted for the associated costs of the health, dental and vision policies, and it needs to be included in the annual single audit. Mr. Whitt said that the recommended contractor, KBM Management/EBS-RMSCO has experience working with counties in New  York, which other low bidder did not, and that was part of the specs included in the RFP. Ms. Tytler asked what the legislature’s responsibility is with the findings of the audit. Mr. Schrader said the results will be included in the single audit and the legislature can decide how the benefits will be funded in the future. 

	Conclusion
	All members voting in favor; none opposed. The motion passed.

	

	Meeting Adjourned
	Mr. Ross made a motion to adjourn. Seconded by Mr. Willcox. The meeting was adjourned.
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